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SECTION 5

Financing Guidelines
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5.1 Methods of Financing
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5.2 Allowable uses of Long-Term Financing 

Acquisition - land and 
buildings

UZ3+5E&'#8+,!J48!'7+!(6O#&,&'&45!4J!8+()!3843+8':!T7+'7+8!4$'(&5+E!
$:!3#867(,+!48!$:!645E+%5('&45!#5E+8!'7+!(33)&6($)+!+%&5+5'!
E4%(&5!)(T,!4J!'7+!,'('+!4J!H(,7&5;'45_!&56)#E+!+Z3+5,+,!E&8+6'):!
(5E!5+6+,,(8&):!8+)('+E!'4!,#67!3#867(,+!48!645E+%5('&45-!!
96O#&,&'&45!+Z3+5E&'#8+,!%(:!&56)#E+!'7+!64,'!4J!+Z&,'&5;!,'8#6'#8+,!
&%384M&5;!'7+!8+()!3843+8':!,#67!(,!$#&)E&5;,_!,'8#6'#8+,_!J(6&)&'&+,_!
84(E,_!3(8Y&5;!(8+(,_!(5E!$8&E;+,-!!0&5(56+E!)(5E!64,',!&56)#E+!'7+!
J4))4T&5;`!!)(5E!(5E!&%384M+%+5'!64,',_!(338(&,()!J++,_!'&')+!
43&5&45,_!,#8M+:&5;!J++,_!8+()!+,'('+!J++,_!'&')+!'8(5,J+8!'(Z+,_!
+(,+%+5',!4J!8+648E!T&'7!(5!+Z'+5E+E!'+8%_!645E+%5('&45!64,',!(5E!
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8+J)+6'!(6'&45,!'(Y+5!'4!%++'!;84T'7!5++E,!&5!'7+!)45;?'+8%-!!
0&5(56+E!)(5E!3#867(,+,!J48!'7+!3#834,+!4J!&5M+,'%+5'!48!)(5E!
$(5Y&5;!,74#)E!$+!(M4&E+E-!
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Consultant services - 
predesign and design
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'+675&6()!,'#E&+,!E+M+)43+E!J84%!384;8(%!,'('+%+5',!'7('!8+J)+6'!'7+!
J#56'&45()!67(8(6'+8&,'&6,!(5E!(867&'+6'#8()!8+O#&8+%+5',!4J!(!
J&5(56+E!6(3&'()!&%384M+%+5'!384D+6'!]38+E+,&;5^j!64,',!J48!
,67+%('&6!E+,&;5!(5E!E+,&;5!E+M+)43%+5'j!(5E!64%3)+'&45!4J!
645,'8#6'&45!E46#%+5',!(5E!E+'(&)+E!T48Y&5;!E8(T&5;,!8+O#&8+E!J48!
$&EE&5;!(5E!645,'8#6'&45-!!9),4!&56)#E+E!(8+!64,',!J48!f+Z'8(!(5E!
4'7+8!,+8M&6+,_g!(5E!8+&%$#8,($)+!+Z3+5,+,!384M&E+E!T&'7&5!(5!
+Z+6#'+E!645'8(6'!J48!384J+,,&45()!(5E!'+675&6()!,+8M&6+,!],++!
"+6'&45!K^-!!0++,!J48!645,'8#6'&45!%(5(;+%+5'!(5E!4$,+8M('&45!(8+!
(),4!J&5(56+E!(,!3(8'!4J!'7+!384D+6'-!
!

Permit services 0++,!J48!,+8M&6+,!J48!+5M&845%+5'()!48!4'7+8!645,'8#6'&45!3+8%&',!
8+O#&8+E!J48!E+M+)43&5;!(5E!&%3)+%+5'&5;!(!,3+6&J&6!6(3&'()!
&%384M+%+5'!384D+6'!%(:!$+!J&5(56+E!(,!3(8'!4J!'7+!384D+6'-!
!

Planning documents not 
appropriate for bond 
financing

UZ3+5E&'#8+,!J48!;+5+8()!)45;?8(5;+!E+M+)43%+5'!3)(5,_!%(,'+8!
3)(5,_!7&,'48&6()!48!(867+4)4;&6()!8+,+(867_!J+(,&$&)&':!,'#E&+,_!
,'('+%+5',_!+5+8;:!(#E&',!48!4'7+8!+Z3+5E&'#8+,!,&%&)(8!&5!67(8(6'+8!
(8+!not!J&5(56+E!J84%!$45E,!48!4'7+8!)45;?'+8%!J&5(56&5;-!!>7+,+!
64,',!,74#)E!$+!645'(&5+E!&5!'7+!(;+56:h,!43+8('&5;!$#E;+'-!
!

Construction !%&+)T0:L)[)"&'+!&%384M+%+5'!+Z3+5E&'#8+,!&56)#E+!64,',!8+)('+E!'4!(!
J&5(56+E!6(3&'()!&%384M+%+5'!384D+6'!&56)#E&5;!E+%4)&'&45_!84#;7!
(5E!J&5()!;8(E&5;!4J!(!,&'+_!(5E!'7+!645,'8#6'&45!48!8+3)(6+%+5'!4J!
,&E+T()Y,_!84(E!(5E!E8&M+T(:!3(M+%+5'!,#8J(6+,_!$8&E;+,_!8(%3,_!
6#8$,_!4M+83(,,+,_!#5E+83(,,+,_!3+E+,'8&(5!$8&E;+,!(5E!'#55+),_!
,#8J(6+!3(8Y&5;!(8+(,_!6(%3;84#5E!E+M+)43%+5'_!$#&)E&5;!'+88(6+,_!
8+'(&5&5;!T()),_!+Z'+8&48!)&;7'&5;_!(5E!,++E&5;!48!,4EE&5;!J48!+84,&45!
645'84)-!!<(5E,6(3&5;!64,',!(8+!J&5(56+E!45):!&J!&56)#E+E!&5!(!)(8;+8!
J&5(56+E!6(3&'()!384D+6'-!!"&'+!&%384M+%+5'!384D+6',!54'!3(8'!4J!(!
)(8;+8!6(3&'()!384D+6'!%(:!$+!J&5(56+E!&J!'7+!,'8#6'#8+!48!
&%384M+%+5'!384M&E+E!&,!3+8%(5+5'!(5E!%++',!())!4'7+8!'+,',!(5E!
8+O#&8+%+5',!4J!'7+,+!;#&E+)&5+,-!!*+%4)&'&45!4J!$#&)E&5;,_!
,'8#6'#8+,_!8+%4M()!4J!'8++,!(5E!3)(5'!%('+8&()_!;8(E&5;_!8+84#'&5;!
#'&)&'&+,_!(5E!+84,&45!645'84)!(8+!J&5(56+E!T7+5!'7+:!38+6+E+!(!
J&5(56+E!384D+6'!'4!$+!#5E+8'(Y+5!45!'7+!,(%+!,&'+-!!2)+(8&5;!4J!)(5E!
48!E+%4)&'&45!4J!M(6(5'!$#&)E&5;,!&,!#,#()):!J&5(56+E!45):!&5!
38+3(8('&45!J48!(!J&5(56+E!645,'8#6'&45!384D+6'-!
)
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3(8Y&5;!)4'_!+Z'+5,&45!4J!(!84(E!48!3(8Y&5;!)4'_!8+3)(6+%+5'_!
8+645,'8#6'&45_!48!#3;8(E&5;!(!84(E!48!3(8Y&5;!)4'!'4!(!,&;5&J&6(5'):!
%48+!3+8%(5+5'!,#8J(6+-!!UZ(%3)+,!&56)#E+!#3;8(E&5;!J84%!;8(M+)!
'4!4&)!(5E!67&3_!4&)!(5E!67&3!'4!(,37()'_!48!(,37()'!'4!64568+'+-!!>7+!
J&5(56+E!84(E!384D+6'!&56)#E+,!())!5+6+,,(8:!,&;5&5;_!)(5E,6(3&5;_!
+84,&45!645'84)_!E8(&5(;+_!)&;7'&5;_!$8&E;+,_!,(J+':_!(5E!645'84)!
,'8#6'#8+,-!!N+3(&8,!48!8+,#8J(6&5;!4J!+Z&,'&5;!84(E,!'4!'+%348(8&):!
+Z'+5E!#,+J#)!)&J+!(8+!54'!J&5(56+E-!
!
UZ(%3)+,!4J!T48Y!J&5(56+E!'784#;7!6(3&'()!(338438&('&45,!&56)#E+!
'7+!J4))4T&5;`!
!
!" A#867(,+!4J!+Z&,'&5;!J(6&)&'&+,!(5E!'+5(5'!&%384M+%+5',-!

!" N+645,'8#6'&45!4J!(5!+Z&,'&5;!$#&)E&5;!48!,'8#6'#8+_!T7&67!%(:!
&56)#E+!E+%4)&'&45_!(,!T+))!(,!&5,'())('&45!4J!5+T!,'8#6'#8()!48!
&5'+8&48!T()),_!J)448,_!6+&)&5;,_!#'&)&'&+,_!&5'+8&48!J&5&,7+,_!
J#85&,7&5;,_!(5E!+O#&3%+5'-!

!" UZ'+8&48!T48Y_!&56)#E&5;!+Z'+8&48!,#8J(6+_!,'8#6'#8()!48!
J4#5E('&45!T48Y!5+6+,,(8:!'4!+Z'+5E!'7+!#,+J#)!)&J+!4J!'7+!
,'8#6'#8+-!

!
!" N44J!T48Y!'7('!8+%4M+,!())!48!%(D48!348'&45,!4J!(!844J&5;!,:,'+%!
E4T5!'4!'7+!E+6Y&5;!(5E!8+3)(6+%+5'!T&'7!(!5+T!,:,'+%-!!
N+3)(6+%+5'!4J!&5,#)('&45_!E+6Y&5;_!(5E!4'7+8!5+6+,,(8:!
,'8#6'#8()!T48Y!%(:!$+!3(8'!4J!(!J&5(56+E!844J!8+3)(6+%+5'!
384D+6'-!!L56)#E+E!&5!(!J&5(56+E!384D+6'!%(:!$+!,'45+!48!%+'()!
T48Y!(5E!4'7+8!T48Y!5+6+,,(8:!'4!E&8+6'!(5E!645'84)!T('+8!
E8(&5(;+!(5E!&6+!J48%('&45-!!\45?J&5(56+E!844J!8+3(&8,!&56)#E+j!
3('67&5;_!8+3)(6&5;!,7&5;)+,_!,34'!'8+('%+5'!T&'7!'(8!48!4'7+8!844J!
%('+8&(),_!(EE&5;!;8(M+)!48!4'7+8!%('+8&(),_!48!4'7+8!8+3(&8,-!!
N+3)(6&5;!;#''+8,_!E4T5,34#',_!J(,6&(!(5E!4'7+8!T48Y!&,!54'!
J&5(56+E!(,!(!384D+6'!$#'!%(:!$+!&56)#E+E!(,!3(8'!4J!(!)(8;+8!
J&5(56+E!844J!8+3)(6+%+5'!384D+6'-!

!
!" L5'+8&48!T48Y!;+5+8()):!&5M4)M+,!'7+!J4))4T&5;!+)+%+5',!4J!T48Y`!!
E+%4)&'&45_!%4M&5;!T()),_!5+T!6(83+'!48!J)448!,#8J(6+,_!5+T!
J&5&,7+,_!8+3)(6&5;!+)+6'8&6()!(5E!3)#%$&5;!J(6&)&'&+,_!67(5;+,!'4!
'7+!7+('&5;!48!644)&5;!,:,'+%_!(5E!&5,'())('&45!4J!5+T!J&Z+E!48!
%4M+($)+!+O#&3%+5'-!!!
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J'1%(%&%+,)7:+,+:O'&%0-)[)UZ3+5E&'#8+,!J48!'7+!8+645,'8#6'&45!48!
38+,+8M('&45!&%384M+%+5'!4J!+Z&,'&5;!$#&)E&5;,_!48!,'8#6'#8+,!(8+!(!
J&5(56+E!+Z3+5,+-!!>7&,!6('+;48:!&56)#E+,!,&'+!E+M+)43%+5',!
5+6+,,(8&):!8+O#&8+E!48!8+)('+E!'4!'7+!38+3(8('&45!4J!(!,&'+!J48!
8+645,'8#6'&45!3#834,+,j!(5E!8+O#&8+E!$#&)'?&5_!,3+6&()?3#834,+_!48!
4'7+8!J&Z+E!+O#&3%+5'!T7+8+!,#67!+O#&3%+5'!&,!3+8%(5+5'):!(JJ&Z+E!
48!6455+6'+E!'4!8+()!3843+8':!&5!,#67!(!%(55+8!'7('!8+%4M()!T4#)E!
6(#,+!645,+O#+5'!E(%(;+!'4!'7+!8+()!3843+8':!'4!T7&67!&'!&,!(JJ&Z+E-!!
9),4!&56)#E+E!&5!'7&,!6('+;48:!(8+!+Z3+5E&'#8+,!J48!'7+!&5,'())('&45!48!
8+3)(6+%+5'!4J!T('+8!645'84)!,'8#6'#8+,!,#67!(,!E(%,_!6#)M+8',_!
(O#+E#6',_!E8(&5(;+!,:,'+%,_!)46Y,_!,3&))T(:,_!8+,+8M4&8,_!(5E!
67(55+)!&%384M+%+5',-!!S4T+M+8_!548%()):!8+6#88&5;!+Z3+5,+,!
(,,46&('+E!T&'7!T('+8!645'84)!,'8#6'#8+!&%384M+%+5',!(8+!54'!
J&5(56+E_!#5)+,,!3(8'!4J!(!)(8;+8!J&5(56+E!384D+6'-!!
)
!'F+&<)'-.)10.+,)[)>7+!D#,'&J&6('&45!48!5++E!J48!,#67!T48Y!
E+'+8%&5+,!384;8(%!(5E!$#E;+'!38&48&':!$#'!E4+,!54'!(JJ+6'!'7+!
,4#86+!4J!J#5E,!'4!3(:!J48!'7+!T48Y-!!>7+!68&'+8&(!&5!'7+,+!;#&E+)&5+,!
J48!&5'+8&48!(5E!#'&)&':!T48Y!T&))!E+'+8%&5+!T7+'7+8!'7+!38434,+E!
,(J+':!48!64E+!384D+6'!&,!J&5(56+E-!!UZ(%3)+,!4J!545?J&5(56+E!T48Y_!
#5)+,,!&56)#E+E!&5!(!)(8;+8!J&5(56+E!8+%4E+)&5;!48!8+645,'8#6'&45!
384D+6'_!&56)#E+`!!&5,'())('&45!4J!J&8+!()(8%,_!,%4Y+!E+'+6'48,_!48!
(#'4%('&6!E448!6)4,+8,-!
!
V&%(%&%+,)[)0&5(56+E!#'&)&':!64,',!&56)#E+!+Z3+5E&'#8+,!J48!'7+!
(6O#&,&'&45_!645,'8#6'&45_!8+3)(6+%+5'_!%4E&J&6('&45!48!+Z'+5,&45!4J!
#'&)&':!,:,'+%,!&56)#E&5;`!!645,'8#6'&45!48!8+3)(6+%+5'!4J!#'&)&':!
)&5+,!$+'T++5!$#&)E&5;,_!8+3)(6+%+5'!48!&5,'())('&45!4J!#'&)&'&+,!'4!
4JJ?,&'+!,#33):!,:,'+%,_!8+3)(6+%+5'!4J!64%3)+'+!$4&)+8!48!6+5'8()!(&8!
645E&'&45&5;!48!M+5'&)('&45!,:,'+%,-!!0&5(56+E!#'&)&':!&%384M+%+5',!
&56)#E+`!

!" A84M&,&45,!J48!34'($)+!T('+8_!7&;7!'+%3+8('#8+!T('+8!J48!,(5&'(8:!
48!4'7+8!8+)('+E!3#834,+,_!E4%+,'&6!74'!48!67&))+E!T('+8-)

!" ":,'+%,!(5E!(,,46&('+E!64%345+5',!J48!E&,$#8,&5;!48!384M&E&5;!
+)+6'8&6&':!48!'+)+64%%#5&6('&45,!,+8M&6+_!&56)#E&5;!#5E+8;84#5E!
48!4M+87+(E!E&,'8&$#'&45!6($)+,!J48!'+)+M&,&45_!64%3#'+8,_!48!
4'7+8!%4E+,!4J!64%%#5&6('&45-)
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!" "'+(%!(5E!645E+5,('+!8+'#85,-!

!" "'48%!(5E!,(5&'(8:!,+T+8,-!

!" 0&8+!7:E8(5',!(5E!,'(5E!3&3+,-!

!" 2+5'8()!J&8+!(5E!,+6#8&':!()+8'!,:,'+%,-!

!" <&;7'&5;!,:,'+%,-!

!" >(3?45,!48!+Z'+5,&45,!8+)('+E!'4!+Z&,'&5;!#'&)&':!,:,'+%,-!

!" 9#'4%('+E!'+%3+8('#8+!48!+5M&845%+5'()!645'84)!,:,'+%,_!(5E!
(&8!48!T('+8!34))#'&45!645'84)!,:,'+%,-!

!" A84M&,&45,!J48!'7+!E&,34,()!4J!645'(%&5('+E_!8(E&4(6'&M+_!
7(b(8E4#,!48!,#8;&6()!T(,'+-!

!" "4)(8!7+('&5;!48!4'7+8!(3384M+E!+5+8;:!,:,'+%,!(,!3(8'!4J!(!
J&5(56+E!645,'8#6'&45!48!8+645,'8#6'&45!384D+6'-!

!" "+T(;+!(5E!T('+8!'8+('%+5'!J(6&)&'&+,_!+O#&3%+5'!(5E!8+)('+E!
,:,'+%,-!

!" U(8'7!%4M&5;!'4!68+('+!(8'&J&6&()!)(Y+,!48!8+,+8M4&8,!J48!#'&)&':!48!
8+)('+E!3#834,+,-!

!" N+,'48('&45!4J!5('#8()!(5E!%(5%(E+!J+('#8+,!4J!'7+!,&'+-!

!" >8+567+,!48!E&'67+,!E#;!J48!'7+!3#834,+!4J!)(:&5;!'&)+!48!
384M&E&5;!4'7+8!%+(5,!'4!8+%4M+!+Z6+,,&M+!8(&5J())!(5E!38+M+5'!
+84,&45-)

\45?J&5(56+E!#'&)&':!8+3(&8,!;+5+8()):!&56)#E+!%&548!8+3)(6+%+5'!4J!
64884E+E!48!)+(Y&5;!3&3+,!&5,&E+!(!J(6&)&':_!8+3)(6+%+5'!4J!#5,(J+!48!
#5E+8,&b+E!T&8&5;_!8+3(&8,!'4!,'43!)+(Y,!48!8+3)(6+!8(E&('48,_!
8+3)(6&5;!7+('&5;!48!644)&5;!64&),_!8+3)(6&5;!J(5,!48!%4'48,_!8+'#$&5;!
$4&)+8,_!(EE&5;!645'84),!48!M()M+,!J48!+5+8;:!645,+8M('&45_!
8+3)(6+%+5'!4J!'7+8%4,'(',!48!'&%+8,-!
!

Equipment *#8($)+!%4M+($)+!+O#&3%+5'!&,!'7+!&5&'&()!%4M+($)+!+O#&3%+5'_!
4'7+8!'7(5!$#&)'?&5!+O#&3%+5'_!T7&67!&,!5+6+,,(8:!(5E!(338438&('+!J48!
'7+!J#56'&45&5;!4J!(!3(8'&6#)(8!J(6&)&':!J48!&',!,3+6&J&6!3#834,+!(5E!
T7&67!T&))!$+!#,+E!,4)+):!48!38&%(8&):!&5!'7+!844%,!48!(8+(,!64M+8+E!
&5!'7+!,#$D+6'!384D+6'-!!"#67!+O#&3%+5'!&,!E+J&5+E!(,!%(5#J(6'#8+E!
&'+%,!T7&67!7(M+!(5!+Z'+5E+E!#,+J#)!)&J+_!(8+!54'!(JJ&Z+E!'4!(!
$#&)E&5;!(5E!(8+!6(3($)+!4J!$+&5;!%4M+E!48!8+)46('+E!J84%!844%!'4!
844%!48!$#&)E&5;!'4!$#&)E&5;_!(8+!54'!645,#%+E!&5!#,+_!(5E!7(M+!(5!
&E+5'&':!(5E!J#56'&45!T7&67!T&))!54'!$+!)4,'!'784#;7!&5648348('&45!
&5'4!(!%48+!64%3)+Z!#5&'-!!!
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*#8($)+!%4M+($)+!+O#&3%+5'!(5E!+O#&3%+5'!(JJ&Z+E!48!$#&)'!&5'4!'7+!
$#&)E&5;!48!,'8#6'#8+!&,!645,&E+8+E!J&Z+E!+O#&3%+5'!(5E!%(:!$+!(!
J&5(56+E!+Z3+5,+-!
!
>7+!J4))4T&5;!&'+%,!%(:!$+!J&5(56+E!T7+5!,#67!&'+%,!(8+!3(8'!4J!(!
)(8;+8!J&5(56+E!384D+6'`!
!
!" /JJ&6+!+O#&3%+5'!(5E!J#85&'#8+-!

!" W44Y,_!%(3,!(5E!4'7+8!)&$8(8:!%('+8&(),-!

!" A+8,45()!64%3#'+8,!(5E!5+'T48Y!,:,'+%,_!&56)#E&5;!8+)('+E!
+)+6'845&6!7(8ET(8+!T7+5!3(8'!4J!(!J&5(56+E!5+T!645,'8#6'&45!48!
%(D48!384;8(%%('&6!8+%4E+)&5;!384D+6'-!

!" 1(67&5+8:_!&%3)+%+5',_!(5E!%(D48!'44),-!

!" "6&+5'&J&6!&5,'8#%+5',!(5E!(33(8('#,!T&'7!'7+!+Z6+3'&45!4J!'74,+!
&'+%,!T7&67!(8+!,#$D+6'!'4!(!,748'!#,+J#)!)&J+_!&-+-_!;)(,,T(8+_!
'#$&5;_!6846Y+8:_!)&;7'!$#)$,_!+'6-!!>7+,+!&'+%,!(8+!%48+!6488+6'):!
E+J&5+E!(,!64%%4E&'&+,-!!]"++!$+)4T-^!

!" L'+%,!4J!+O#&3%+5'!3#867(,+E!&5!O#(5'&':!(5E!7(M+!(!,&;5&J&6(5'!
#,+J#)!)&J+!4J!(!%&5&%#%!4J!.=!:+(8,-!!>7+,+!&'+%,!,74#)E!$+!
&E+5'&J&($)+!J48!&5M+5'48:!645'84)!3#834,+,-!

>8(5,348'('&45!64,',!(5E!&5,'())('&45!64,',!&56#88+E!T&'7!(5!4#',&E+!
,4#86+!T&))!$+!645,&E+8+E!(,!3(8'!4J!'7+!+O#&3%+5'!64,',!J48!&'+%,!
J#5E+E!$:!$45E,!(J'+8!(338438&('+!8+M&+T!$:!/01-!
!
\45?J&5(56+E!+O#&3%+5'!&56)#E+`!

!" 24%%4E&'&+,!,#67!(,!;)(,,T(8+_!6846Y+8:_!)&;7'!$#)$,_!(5E!4JJ&6+!
,#33)&+,-!

!" "3(8+!(5E!8+3)(6+%+5'!3(8',-!

!" 245,#%($)+!&'+%,!,#67!(,!3(3+8_!3+5,!(5E!67+%&,'8:!,#33)&+,-!!
!

Other costs N+)46('&45!64,',!(8+!3(:%+5',!%(E+!'4!4T5+8,!48!466#3(5',!4J!
3843+8':!'7('!'7+!,'('+!&,!(6O#&8&5;-!!>7+,+!64,',!%(:!$+!J&5(56+E!
T7+5!3(&E!3#8,#(5'!'4!J+E+8()!48!,'('+!,'('#'+,-!!>7+!64,'!4J!%4M&5;!
J#85&'#8+_!+O#&3%+5'!(5E!,#33)&+,!$+'T++5!J(6&)&'&+,!J48!,'('+!
J(6&)&'&+,!(8+!43+8('&5;!64,',!(5E!54'!&56)#E+E!&5!6(3&'()!384D+6',-!!!
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Non-financed expenses >7+!J4))4T&5;!(8+!43+8('&5;!48!4'7+8!':3+,!4J!+Z3+5E&'#8+,!'7('!(8+!
,3+6&J&6()):!aW5!J&5(56+E!&5!6(3&'()!384D+6',`!
!
!" >7+!64,'!4J!%4M&5;!J#85&'#8+_!+O#&3%+5'_!(5E!,#33)&+,!$+'T++5!
J(6&)&'&+,!,74#)E!54'!$+!&56)#E+E!&5!6(3&'()!384D+6',-!

!
!" A84D+6',!](338438&('&45!'&')+,^!T7&67!64,'!)+,,!'7(5!kCB_XXX!48!
T7&67!7(M+!(5!+,'&%('+E!#,+J#)!)&J+!4J!)+,,!'7(5!.=!:+(8,-!

!
!" /8E&5(8:!%(&5'+5(56+!,#67!(,`!!3('67&5;_!3(&5'&5;_!6(#)Y&5;_!
T+('7+83844J&5;_!&5,#)('&5;_!(EE&5;!,'48%!T&5E4T,_!8+3)(6&5;!
E448,_!8+3(&8&5;!M(5E()&,%!48!6)+(5&5;-!!95!(;;8+;('&45!4J!
48E&5(8:!%(&5'+5(56+!E4+,!54'!68+('+!(!J&5(56+E!6(3&'()!384D+6'-!!
H48Y!#5E+8'(Y+5!(,!(!8+,#)'!4J!E+J+88+E!%(&5'+5(56+!)&Y+T&,+!
E4+,!54'!548%()):!%(Y+!'7+!384D+6'!J&5(56+E-!!U)+%+5',!4J!T48Y!
'7('!(8+!54'!J&5(56+E!&J!645,&E+8+E!,+3(8('+):!%(:!$+!&56)#E+E!&5!
(!)(8;+8!J&5(56+E!384D+6'-!

!
!" <+(,+!3(:%+5',!J48!8+5'()!4J!+O#&3%+5'!48!J(6&)&'&+,-!
!
!" 24,',!J48!(867+4)4;&6()!E&;,_!8+,+(867_!48!+Z3)48('&45-!
!
!" UZ3+5E&'#8+,!'4!(6O#&8+!48!645,'8#6'!'+%348(8:!J(6&)&'&+,!48!J48!
J(6&)&'&+,!T7+8+!($(5E45%+5'!48!8+3)(6+%+5'!&,!&%%&5+5'-!!>7&,!
E4+,!54'!&56)#E+!'+%348(8:!J(6&)&'&+,!8+O#&8+E!$:!(!645'8(6'48!
E#8&5;!645,'8#6'&45!,#67!(,!(!mD4$!,7(6Y-m!

!
!" "+3(8('+!3#867(,+,!4J!,(5E_!;8(M+)_!846Y_!(,37()'!48!64568+'+!&5!
)&%&'+E!O#(5'&'&+,_!48E&5(8:!7(8ET(8+!&'+%,_!(5E!'+%348(8:!
J+56&5;-!

!
!" "3(8+!48!8+3)(6+%+5'!3(8',!(5E!+O#&3%+5'_!7(5E!'44),_!"2VW9!
+O#&3%+5'_!E+648('&M+!%4E+),_!3)(O#+,_!64%%+%48('&M+!
%+%48($&)&(_!,#33)&+,!48!4'7+8!64%%4E&'&+,-!

!
!
!" A#867(,+!4J!(#'4%4$&)+,_!'8#6Y,_!J(8%!48!645,'8#6'&45!+O#&3%+5'_!
$4(',_!'8(6'48,_!)(T5!%4T+8,_!J&8+!+5;&5+,_!'8(&)+8!%4#5'+E!
+)+6'8&6()!;+5+8('48,_!(&83)(5+,_!7+)&643'+8,!(5E!8+)('+E!&'+%,-!

!
!" <&M+,'46Y!48!)($48('48:!(5&%(),-!
!
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!" V538+E&6'($)+!48!#5#,#()!)+;()!+Z3+5,+,!]4'7+8!'7(5!'74,+!
(,,46&('+E!T&'7!)(5E!(6O#&,&'&45^!T7&67!(8+!54'!48E&5(8&):!
384M&E+E!T&'7&5!'7+!$#E;+'!J48!(!6(3&'()!384D+6'-!

!
!" A(8Y&5;!64,',!E#8&5;!645,'8#6'&45-!
!
!" 9;+56:!+Z3+5,+,!J48!6(3&'()!$#E;+'&5;_!3)(55&5;!48!4'7+8!64,',!
54'!E&8+6'):!8+)('+E!'4!'7+!64%3)+'&45!4J!(!J&5(56+E!384D+6'-!

!
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